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Office of the Accountant General (Audit),
Lekha Pariksha Bhawan, Deorali,
Sikkim, Gangtok— 737 102

No: Comm/NIT/SAR-17-18/18-19/ .33/
Dated: /¢ February 2019

The Director

National Institute of Technology
Ravangla Campus,

Ravangla, Barfung Block

South Sikkim- 737139

Subject: Forwarding of Separate Audit Report for the year ended 31°' March 2018

Sir,
I am directed to forward herewith the Separate Audit Report on the Accounts of the
National Institute of Technology for the year ended 31 March 2018 for necessary action at your

end. The receipt of the same may please be acknowledged.

Yours faithfully,

Sr. Audit Officer




SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
NATIONAL INSTITUTE OF TECHNOLOGY, SiKKIM,
RAVANGLA

FOR THE YEAR ENDED 31 MARCH 2018

(Vide Section 22 (4) of the National Institute of Technology Act, 2007)




SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA ON THE ACCOUNTS OF NATIONAL INSTITUTE OF TECHNOLOGY
SIKKIM, RAVANGLA FOR THE YEAR ENDED 31 MARCH, 2018

We have audited the attached Balance Sheet of National Institute of Technology Sikkim,
Ravangla, as on 31 March 2018, the Income & Expenditure Account and Receipts and
Payments Account for the year ended on that date under Section 19(2) of the Comptroller and
Auditor General’s (Duties, Power & Conditions of Service) Act, 1971 read with Section 22(2)
of the National Institute of Technology Act, 2007. Preparation of these financial statements is
the responsibility of the Institute’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/CAG’s Audit Reports separately.

-

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

1. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit:

ii. The Balance Sheet, Income and Expenditure Account and Receipts and Payments
Account dealt with by this report have been drawn up in the format prescribed by the
Ministry of Human Resource Development, Government of India.

1il. In our opinion, proper books of accounts and other relevant records have been
maintained by the National Institute of Technology Sikkim as required under Section
22(1) of the National Institute of Technology Act, 2007 in so far as it appears from
our examination of such books;

iv. We further report that:




N
V.

The Institute has received I 19 crore during the year as Grant and previous year unspent grant

Grants received during the year from Government

was T 9.68 crore. Out of the total available grant of ¥ 28.68 crore, Institute had utilized I 18

crore leaving an unspent grant of ¥ 10.68 crore.

V. Subject to our observation in the preceding paragraphs, we report that the Balance
Sheet, Statement of Income & Expenditure Account and Receipt & Payment Account

dealt with by this report are in agreement with the books of accounts

Vi. In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the (Accounting Policies
and Notes on Accounts, and subject to the significant matters stated above and other
matters mentioned in Annexure-I to this Audit Report, give a true and fair view in

conformity with accounting principles generally accepted in India:

(a) in so far as it relates to the Balance Sheet of the state of affairs of the National
Institute of Technology as at 31 March 2018; and

(b) in so far as it relates to the Income & Expenditure Account of the surplus for the
year ended 31 March 2018.

For and on behalf of
The Comptroller and Auditor General of India

g\

Principal Accouhta era (Aud;,
Sikkim,

Place: Gangtok

Date: ,zy‘a.a-zoy




ANNEXURE -1

1. Adequacy of Internal Audit System:

National Institute of Technology, Sikkim does not have an Internal Audit System.

2. Adequacy of Internal Control System:

Internal Control System was not commensurate with the size and nature of the Institute to the
extent as detailed below:

1. As per the Statue, the Board of Governors of the Institute shall meet at least four times in
a year. However, during 2017-18, only two meetings of the Board of Governors was held.

2. As per clause 10 (2) the statute, the finance committee shall ordinarily meet at least four
times in a year preferably before the meeting of the Board of Governors. However,
during the year 2017-18, only one meeting of the finance committee was held.

3. Age-wise analysis of Sundry Debtors was not done.

4. Balance confirmation certificates were not obtained from the Sundry Debtors.

3. Regularity in payment of statutory dues

The Management is regular in payment of statutory dues with appropriate authorities.

Principal Accoutita eneral (Audit),
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