FIITT FETAGIBIR , (I@TToET )

qrdle — 737 102

Office of the Accountant General (Audit),
Lekha Pariksha Bhawan, Deorali,
Sikkim, Gangtok - 737 102

No: Comm/NIT/SAR-17-18/18-19/ .33/
Dated: 2¢ February 2019

The Director

National Institute of Technology
Ravangla Campus,

Ravangla, Barfung Block

South Sikkim- 737139

Subject: Forwarding of Separate Audit Report for the year ended 31° March 2018

Sir,
[ am directed to forward herewith the Separate Audit Report on the Accounts of the
National Institute of Technology for the year ended 31 March 2018 for necessary action at your

end. The receipt of the same may please be acknowledged.

Yours faithfully,

Sr. Audit Officer
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SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
NATIONAL INSTITUTE OF TECHNOLOGY, SIKKIM,
RAVANGLA

FOR THE YEAR ENDED 31 MARCH 2018

(Vide Section 22 (4) of the National Institute of Technology Act, 2007)
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA ON THE ACCOUNTS OF NATIONAL INSTITUTE OF TECHNOLOGY
SIKKIM, RAVANGLA FOR THE YEAR ENDED 31 MARCH, 2018

We have audited the attached Balance Sheet of National Institute of Technology Sikkim,
Ravangla, as on 31 March 2018, the Income & Expenditure Account and Receipts and
Payments Account for the year ended on that date under Section 19(2) of the Comptroller and
Auditor General’s (Duties, Power & Conditions of Service) Act, 1971 read with Section 22(2)
of the National Institute of Technology Act, 2007. Preparation of these financial statements is
the responsibility of the Institute’s management. Our responsibility is to express an opinion on
these financial statements based on our audit. |

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, gtc.
Audit observations on financial transactions with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

il. The Balance Sheet, Income and Expenditure Account and Receipts and Payments
Account dealt with by this report have been drawn up in the format prescribed by the
Ministry of Human Resource Development, Government of India.

iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the National Institute of Technology Sikkim as required under Section
22(1) of the National Institute of Technology Act, 2007 in so far as it appears from
our examination of such books;

iv. We further report that:




A, Grants received during the year from Government
The Institute has received ¥ 19 crore during the year as Grant and previous year unspent grant
was ¥ 9.68 crore. Out of the total available grant of ¥ 28.68 crore, Institute had utilized ¥ 18

crore leaving an unspent grant of ¥ 10.68 crore.

\ Subject to our observation in the preceding paragraphs, we report that the Balance
Sheet, Statement of Income & Expenditure Account and Receipt & Payment Account

dealt with by this report are in agreement with the books of accounts

Vi. In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the‘Accounting Policies
and Notes on Accounts, and subject to the significant matters stated above and other
matters mentioned in Annexure-I to this Audit Report, give a true and fair view in

conformity with accounting principles generally accepted in India:

(a) in so far as it relates to the Balance Sheet of the state of affairs of the National
Institute of Technology as at 31 March 2018; and
(b) in so far as it relates to the Income & Expenditure Account of the surplus for the

year ended 31 March 2018.

For and on behalf of
The Comptroller and Auditor General of India

\
Principal Accountadt Gefiera (Aud;),
Sikkim,
Place: Gangtok
Date: 29-0.2 -..20/7
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ANNEXURE -1

1. Adequacy of Internal Audit System:

National Institute of Technology, Sikkim does not have an Internal Audit System.

2. Adequacy of Internal Control System:

Internal Control System was not commensurate with the size and nature of the Institute to the
extent as detailed below:

1. As per the Statue, the Board of Governors of the Institute shall meet at least four times in
a year. However, during 2017-18, only two meetings of the Board of Governors was held.
2. As per clause 10 (2) the statute, the finance committee shall ordinarily meet at least four
times in a vear preferably before the meeting of the Board of Governors. However,
during the year 2017-18, only one meeting of the finance committee was held.
Age-wise analysis of Sundry Debtors was not done.

4. Balance confirmation certificates were not obtained from the Sundry Debtors.

3. Regularity in payment of statutory dues

The Management is regular in payment of statutory dues with appropriate authorities.




NATIONAT, INSTITUTE OF TECHNOTLOGY-SIKKIM
BALANCE SIIEET AS AT 31st MARCII 2018

Amount in Rupees

Sch Cuwrrent Year Current Year
SOURCES OI F'UNDS No 31.03.2018 31.03.2017
(Rs) (Rs)
Corpus/ Capital Fund 1 269,901,336.00 221,783,528.00
Designated/ Earmarked/ Endowment Fund 2 904,730.00 577,932.00
Current Liabilities & Provisions 3 157,803,159.00 127,153,726.00
Total 428,699,425.00 349,515,186.00
APPLICATION OF FUNDS
Fixed Assets 4
Tangible Assels 108,469,113.00 97,526,976.00
Intangible Assets 7.117,022.00 5,041,040.00
Capital Work in Progress 63,190,296.00 65,190,296.00
Investments from FEarmarked 5
/ Endowment Fund
Long Term - -
Short Term
Investments-Others 6 - -
Current Assets 7 124,718,397.00 73,814,222.00
TLoans, Advances and Deposits 8 123,204,597.00 107,942,652.00
428,699,425.00 349,515,186.00
Significant Accounting Policics 23 - -
Conlingenl Liabilities and Noles 1o Accounls 24

Date: 17th January 2019
Place: Ravangla South Sikkim

M\Wm/"
TTERE / Registrar
T e s fafry

National Institute of Technology Sikkim,

ﬁ'&i\; ctor

Teg Rl
National Institute of Technology Sikkim
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NATIONAL INSTITUTE OF TECHNOLOGY -SIKKIM

INCOMIL AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2018

Current Year
31.03.2018
(Rs)

Amount in Rupees
Current Year
31.03.2017
(Rs)

Sch

Particulars No
INCOME
Academic Receipts 9
Grants/ Subsidies 10
Income from Investments 11
Interest Earned 12
Other Income 13
Prior Period Incamc 14

Total (A)
EXPENDITURE
Staff Payments and Bencfits
(Establishment Expenses) 15
Academic Expenses 16
Administrative and General Expenses 17
Transportation Lxpenses 18
Repairs and Maintainence 19
Finance Cosls 20
Depreciation 4
Other Txpenses 21
Prior Period Expenges 22
Total (B)

Balance being excess of Incorne
over [xpenditure (A-I3)
Transfer to/ from Designated Fund
Ruilding Fund
Other (Specify)
Balancc being surplus/deficit carried over to
Capital Fund
Significant Accounting Policies 23
Contingent Liabililies and Noles 1o Accounts 24

Date: 17th January 2019
Place: Ravangla South Siklim

_%/K/VW

T9E / Registrar

National Institute of Technology Sikkim

31.549.318.00
144.314.866.00

23,590,915.00
83,621,178.00

1.615,953.00 142,501.00
1,149,540.00 2,313,959.00
847,842.00 750,063.00

. 647,345.00
179,677,519.00 111,065,961.00
76,378,931.00 41,809,682.00
17,193,856.00 10,030,424.00
39,804,570.00 22,553,920.00
3.210,857.00 2,892,442.00
6,881,187.00 4,812,078.00
61,848.00 79,992.00
27,027,612.00 20,955,343.82
083,617.00 1,352,640.00
171,542,478.00 104,576,521.82

8.135.041.00

6,489,439.18

8§,135,041.00

6,489,439.18

ﬁg; ctor

T fafd
National Institute of Technology Sikkim
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Add:
Add:

Add:

Add:

Add:
Add:

NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-1
CORPUS/ CAPITAL FUND

Balancc at the begining of the year
Contribution towards Corpus/ Capital fund
Grants [rom UGC, Govanment of India and
State Government to the extent utilized for
Capital Expenditure

Assets purchased out of Tarmarked fund
Assets purchased out of Sponsored Projects,
where ownership vests in the institutions
Assets donated/ gifts received

Other Additions

L:xcess of Income over Ixpenditure transferred
from Income and Expenditure Account

Balance at the year end

Amount in Rupees

Current Year
31.03.2018
(Rs)

Current Year
31.03.2017
(Rs)

221,783,528.00

35,496,557.00

4,4386,410.00

8,135,041.00

183,108,825.00

32.185,263.54

6,489,439.18

269,901,536.00

221,783,527.72




00 TEGLLS DOOELFGG . 00'8GLTGE | 00°000°0ST | O0'TSO'EE- | OOEEG'EGT [ 00PTITF 00556 L8T Ten]L
AP JOU NG PANTIDE JS2T2]
BIUALIE T2AUT
00 TEGLLS DOOEL GG - 00°RGLTGE | Q0'000°0ST | O0'TE0°EE- | OO'EEG'E6T | 00HPTITH 00956 LT SoOue[Rd JUEL PUE [SED
Aq poruasaadayy
00 ZEGLLE O 0EL P66 : orRaLler [ oooooast oo tgoes- | ooese'ter | OUFELY DYOss Ly L (£1-v) pua amad ay) Je saoueey Busof;)
00 £90°8F DD FT6'0FE 5 00'T0T' 35T . 00°TTL'TET 5 - # {g)eol
00 £90°8F DO FTHOFE 00°'T0T 85T 00°TTLTIT anppuadxy snusady| (1r
- amrpuadxT pride] (1
- spumy
- JO 2an22[Qo spaeso) aruTpuadx T UONCZI )|
= (6
00666579 DOFEY'EEE’L > oroa00se [ ooosoast [ oo pv'are | ooese'ter | QUFELY DY9s6 LY L (v) mog
- - (wonnqrnuos io[thuy) sucnippy Jaqo| (7
- - 2% qued ssuaeg uo jsarug| (a
- - SIOULAPY /SIUAUSIAU] U0 J9I2UT patudsy| (p
- - v.—ur—:i— ur—._ .—: ......—:..F— SIUDWLS3IAU] E.C,G ALLIODLL] Au
00°000°0S DO'TTLLSG 00°000°059 00°TTLTAT | 00°000'ST Teas oty Buump suonippy| (g
00°666°5LE DOTEG'LLS - 00°000°0ST | O0'T80'EE- | OO'EE6'89T | OUFLILF 00'96°L81 Anueqeg] Bumadoy (i
15
(=) spun,g ; doysyroxy qvsD
19alod, 17 11 (A VYV
longd @seo | ™I INDD SVa o
LIOTEOTE STOTEOTE WAWAOPUH pung pung pung pung pungy pung SAVINIITAVd
Jea X snotadrg Jea 1 JUaLI ATV ISTAN N

mub&—.—.m— T mouiy’

I INTICAOONT /[ATTI VNGV / THLVNOISIA

T-aInpayay

LHAHS HONVIVE 40 LIVd DONIIAIOH STTIAIHDS

MM IS-ADOY TONITEY

1O ALILLLLSNTE IVRNOLLYN




(=

(p

(

(q

= = - - B - - = - - A.m
v

(Iromn (IR [
<l Ll ol 6 8 L 9 € ¥ £ < L
152100 eai 2y 15259u] 152520U]
pPaje Ny Juawmopuy]  [Fuunp 1223lqo 23| pajE Ny JUAUAOPUL] JsauaU] UMD PUL] PRE Ny IUAUMOPUL] PUIL JUSULADP UL
Te101, 2oueef] umadoy uo ampuadxy Jee],

1224 2y BuLnp suonIppy 22ueef] Furuado ay] Jo SuweN

saadny] vl unowy

N INHINAMOAKH

VI-npags

THAHS IOKNYTVH AQ THVd ONTIWVHOT SHTITAHDS
NIETNIS-ADO0OTONHIHEL 40 HLTLLSNT TVNOILVN




N~

o TR

@m.pwu_.\g

NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-3

CURRENT LIABILITIES AND PROVISIONS

Amount in Rupess
Current Year Current Year
31.03.2018 31.03.2017
(Rs) (Rs)
CURRENT LIABILITIES
Depaosits trom Staft - 24,256.00
Deposits from Students 3,414,002.00 3,730,376.00

Sundry Creditors

For Goods and Services

Others

Deposit-Others (including EMD, Security Deposit)
Statutory Liabilities

(GPF,TDS, WC Tax,CPF,GIS, NI'S)
Overdue

Others

Other Current Liabilitics

Salary & Wages

Receipts against Sponsored projects
Receipts against Sponsored fellowship and scholarship
Unutilised Grants

Medical Board Fund

CPF Fund

Phd Scholarship Payable

Chief Warden Fund

Other Liabilities

Alumini Association Fees (2015)
ITostel Mess & Staff Welfare 'und
Sociely Fee (2015)

Advance Fees

Fees Remission Payable

4,981,761.00
1,753,619.00
3.525,451.00
3,029,421.00

26,146.00

4,660,974.00
327.502.00
106,835,136.56
72,000.00
4,056,616.00
6,844,060.41
2.666,788.00
125,803.00
1,128.055.00
62,903.00
7.747,879.00
240,933.00

1,542,330.00

4,623,494.00

209,814.00

3,183,878.50
466,882.00
96,846,559.36

168,100.00
3,685,609.00
2.672,678.00

125,805.00

597,555.00

62,903.00
4,321,800.00
4,891,686.00

Total (A)

153,499,051.97

127,153,726.06

FPROVISIONS

For Taxation

Gratuity

Superamnualion Pension
Accumulated Leave Encashment
Trade Warranties/ Claims

Others (Specify)

2,221,883.00

2,082,224.00

Total (B)

4,304,107.00

Tatal (A+B)

157,803,158.97

127,153,726.06
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NATIONAL INSTITUTE OF TECHNOLOGY -SIKKIM
SCHEDULES FORMING PART OF BALANCE SIEET

Schedule-3B
SPONSORLED FELLOWSILDP AND SCIHHOLARSIHDPS Amount in Rupees
1 2 3 4 3 6 3 4
N Name of Spensor Opening Balance Transactions Closing Balance
as on 01.04.2017 during the year ag on 31.03.2018
No Crodit Dbit Crodit Dbit Crodit Dichit
University Grants Commussion
Ministry
Top Class Scholarship for ST - - 481.100.00 |  481.100.00 - -
Tap Class Scholarship for SC 325.280.00 - 2,086,280.00 | 2.086,280.00 325.280.00
Others Regional states 139,380.00 - - - 139,380.00
Others (Specity) 2,222.00 - - - 2,222.00
T'otal 2.222.00 2.567,380.00 | 2,567,380.00 466, 882.00




' NATIOMAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCIIEDULLES TORMING PART OF BALANCT SITEET
Schedule-3C
UNUTILISED GRANT FROM UGC,

GOVERNMENT OF INDIA AND STATE GOVERNMENTS

Amount in Rupees

Current Year Current Year
31.03.2018 31.03.2017
(Rs) (Rs)
A Plan Grants: Government of India
Balance B/t 96.846,359.56 92,653.001.10
Add: Receipts during the year 190,000.000.00 20,000.000.00
Less: Refund
Less: Utilized for Revenue Expenditure 144,514,866.00 83.621,178.00
Less: Ulilized lor Capital Expenditure 35.496,557.00 32,185,263.54
Unutilized Carried ForwardTotal (A) 106,835,136.56 96,846,559.56

B TGC Grant: Plan
Balancc B/f
Add: Receipts during the year

Less: Refund
Tess: Utilized for Revenue Tixpenditure

Unutilized Carried ForwardTotal (B)

C UGC Grant: Non FPlan
Balance B/f
Add: Receipls during the year
Less: Retund
Less: Utilized for Revenue Expenditure

Unutilized Carried ForwardTotal (C)

D Grants from State Govt.
Balance B/f
Add: Receipts during the year

Less: Refund

Less: Ulilized [or Revenue Expenditure

Unutilized Carried ForwardTotal (D)

Total (A+B+C+D) 106,835,136.56 96,846,559.56
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' NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-5
INVESTMENTS FROM EARMARKED
ENDOWMENT FUNDS
Amount in Rupees
Current Year Current Year
31.03.2018 31.03.2017
(Rs) {Rs)

In Central Government Securitics
In State Government Sccurnitics
Other Approved Securitics
Shares

Debenture and Bonds

Term Deposit with Banks

Others (lo be Speeily)

Sy lh ok W ks B e

Total (A+B+C+D) - -

Schedule-5A
INVESTMENTS FROM FARMARKED
ENDOWMENT FUNDS (FUND WISE)

Lh ke 2 B

Endowment Fund Investments

Total

Schedule-6
INVESTMENTS-OTHERS

In Ceniral Govermment Securilics
In State Govermment Securitics
Other Approved Securities
Sharcs

Debenture and Bonds

T'erm Deposil with Banks

Others (to be Specity)

L5 R S

[ S O N

Total - -




NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-7

CURRENT ASSETS

Current Year
31.03.2018
(Rs)

Amount in Rupees

Current Year
31.03.2017
(Rs)

1 Stock
a) Stores and Spares
b) Loose Tools
¢) Publications
d) Laboratory Chemicals, Comumables and glassware
€) Building Materials
) Electrical Material
g) Slalionery
h) Waler supply Material

2 Sundry Debior
a) Debts outstanding for a period of six months

b) Others

3 Cash and Bank Balances
a) With Scheduled Banks
- In current account
- In term deposit account
- In savings account
- Grant in Transit

b) With Non-Scheduled Banks
- In term deposit account
- In savings account

¢} Cash in hand

4 Post Officc Savings Account

2,710,303.81
54.614.00

13,118,172.78
28,638,517.00
80,182,783.24

14,006.00

2,308.495.00
54,614.00

36,738,679.00
2,209,001.00
32,500,433.00

3,000.00

Total

124,718,396.83

73,814,222.00




' NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Annexure-A
Amount in Rupees

—
—

OO~ W s ) e —

[ —y
—_

okt
R =~ @ Lh u ) b

f—
o

20
)

1)

Saving Account

Grants from MHRD Ave
Universily receipls A/
Scholarship A/e

Academic Fee Receipt Adc
Development (Plan) Asc
Combined Entrance Exams (CBT) Ale
UGC Plan fellowship Afc
Corpus Fund A/c (EMF)
Sponsorcd Projects Fund Ale
Sponsored Fellowship Al
Endowment & Chair Afe (EMF)
UGC JRF Fellowship A/c (EMF)
HBA Fund A'c (EMF)
Convoyance A'c (EMF)

UGC Rajiv Gandhi National Fellowship A/C (EMF)
Academic Development Fund A/e (EMLE)

Deposit Afc (Designated fund)
Student I'und Afc

Student Aid Fund A/c

Plan Grants for specitic schemes

Current Account

Term Deposit with Schedule Banls

Currenl Year
31.03.2018
Rs)

Previous Year
31.03.2017

(Rs)

75,030,579.85
4.546,397.96

585,805.43

13,118,172.78

28,638,517.00

30,152,324.00
761,394.00

1,586,715.00

36,738,679.00

2,209.001.00

121,939,473.02

71,448,113.0




NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-8

LOANS, ADVANCES AND DEPOSITS

Amount in Rupecs
Current Year Current Year
31.03.2018 31.03.2017
(Rs) (Rs)
1 Advances to Emplovees (Non Intersst Bearing)
a) Salary - -
b) Festival - -
¢)  Medical Advance - -
d) Leave 'l'ravel Concession 380,301.00 -
e) Others (Specity) 542,259.00 1,462,406.00
2 Long l'erm Advances to Employees (Interest Bearing)
a) Vehicle Loan - -
b) Home Loan - -
¢) Others (Specity) - -
In kind or for value Lo be received
1)  On Capital Account 118,872,835.00 1053,838,980.00
b) T'o Supphers 764,000.00 10,000.00
¢) NII Calicut 118,150.00 118,150.00
c) CCCR 73,980.00 73.980.00
d) CDAC 1535,367.00 135,367.00
e) CDAC (Data Mining Workshop) - 224.767.00
4 Prepaid Expenses
a) Insurance - -
b) Other Expenses ( Annual Mamlenance Charge) 686,685.00 39.001.00

5 Deposits
a) Telephone z .
by Lease Rent < -
¢) Elsctricity < .
d) AICTE, if applicable g &
f) Others (Specify) - €

6 Income Accrued
2)  Onmwvestments rom Earmarked/ Endowment [und - -
b) Om Investmenis-Others 1,611,019.70 -
e} OnLoans and Advances - -
d) Others (Includes income due unrealized) - -

7 Other-Current assets receivable from UGC
{sponsored projects
a) Debit balances in sponsared Projects - -
b) Debit balances m sponsored Fellowship and Scholarship - -
¢)  Grants recervable - -
d)  Other receivable roms rom UGC - -

8 Claims Receivables

123,204,596.70 107,942,631.00




)

NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET

Schedule- 9
ACADEMIC RECEIPTS

Fees From Siudenls

A)

B)

fw

52

Acadcmics
1 Tution Fee
2 Admssion Fee
3 Enrolment Fee
4 Library Fec
5 TLabhoratory Fee
6 Art & Craft Fee
7 Registration I'ee
Total ()

Examination

1 Admission Fec

2 Annual Examination Fee
3 Markshest, Certificate Fee

Total (B)

Other Fecs

1 Identity Card Fee

2 Fmes/ Miscellaneous fees
3 Medical Fec

4 Transportation Fee

5 Hoslel Fee

6 Hostcl Admission

7 Alumni Fee

Total ()

Other Fees
1 Sale of Publication
2 Sale of Admission T'orm

3 Sale of syllabous, Question paper,ete
4 Sale of prospectus including admission form

Total (D))
Other Academic Receipts

1 Registration for workshop, programmes
2 Registration fee (Academic staff College)
3 Developemnl Fee

4 Mess Establishment Feo
5 Student Activity Fee

6 Convocation

7 Others

Total (E)

Current Year

Amount in Rupees

Cuwrrent Year

31.03.2018 31.03.2017
(Rs) (Rs)
2,376,379.00 16,741,373.00
72,000.00 77.500.00
3,550.00 -
734,100.00 606,567.00
218,950.00 127,100.00
23,404,979.00 17,552,540.00
534,000.00 686,000.00
3,500.00 =
537,500.00 686,000.00
27.950.00 15,500.00
142.272.00 102,200.00
697,200.00 416,000.00
4.541,100.00 2,594,600.00
72,000.00 -
140,000.00 -
5,620,522.00 3,412,800.00
795,000.00 610,500.00
- 310,000.00
825,600.00 698.100.00
204,000.00 -
161.717.00 305.475.00
1,986,317.00 1,924,075.00

Total (A to E)

31,549,318.00

23,575,415.00




NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-11

INCOME FROM INVESTMENTS

Amount in Rupees

Earmarked/Endowment Fund Other Investmenls
Tarticulars Current Year Previous Current Ycar Previous
Year Year

1. Interest

a) Govermment Securitics

b) Other Bonds / Debentures

2. Interest on Term Deposits -

3.Income acerued but not dus on
‘T'erm Deposits/ interest bearing 1,615,952 70 142,501.00
advance to employess

4.Interest an Savings Bank Accounts -

5. Others (Specify)

- - 1,615.952.70 142,501.00

Transterred to Earmarked’ Endowment Fund

Balance 1,615,952.70 142,501.00

Schedule-12

INTEREST EARNED
Amount in Rupees
Particulars Current Year Previous Year
1. On Savings Account with schedule bank 1,149,540.00 2,313,959.00

2. On Loans
a) Emplovess / Staft
b) Others

3.0ther Deblors and Other Receivables

Balance 1,149,540.00 2,313,955.00
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NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-13

OTHER INCOME

VST NS J

b

[PUT NS

N L

10
11
12
13
14

Particulars

Income from Land and Building

Hostel Room Rent

License Fee

Hire Charges of Auditorium/ playground
/convention centre etc.

Llectricity Charges recovered

Water Charges recovered

Total (A)
Sale of Institute’s publications

Total (I3)
Income from Holding FEvents

Gross receipts from annual function/ sports carnival
Less: direct expenditure incurred on the
annual function /sports carnival

Gross receipts from fetes
Less: Direct expenditure incurred on the fetes

Gross receipts for Educational Tour
Less: Direct expenditure incurred on the tours

Others. (Students contribution)

Total (C)
Others
Income trom Consultancy
RTI Fees
Income from Royalty

Sale of application form (Recruitment)
Mise. Reecipts (Sale of tender form, waster paper, ctc)
Profit on sale/ disposal of Assels
a) Owned Assets
b) Assets received free of cost
Grants/ Donations from institutions, welfare bodies and
International organizations.
Others (Specify)
TPHI Enrollment Fees
Tender Fees
Transportation Charges recovered
Fines & Penaltics
Other Income
Recovery of SBCA
Overheads from Project
Total (T7)

Grand Total (A to D)

Current Year

Amount in Rupees

Previous Year

: 65.000.00
76,670.00 65.190.00
239,767.00 130,014.00
316,437.00 260,204.00
s 39,000.00
. 70.211.00
39,500.00 176.105.00
74,400.00 40.800.00
36,700.00 56,000.00
10,000.00 8.000.00
90,053.00 68.804.00
- 30,939.00
280,662.00 .
531,405.00 489.859.00
847,842.00 750,063.00
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NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM 6'
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-14

PRIOR PERIOD INCOME
Amount in Rupees
Particulars Current Year Previous Year
1 Academic Receipts - 116,700.00
2 Income from Investments - -
3 Interest Earned - -
4 Other Income - 22,500.00
5 Reversal of Cheques - 508,145.00

Total - 647,343.00
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NATIONAL INSTITUTE OF TECHNOLOGY SIKKIM

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULE 23

SIGNIFICANT ACCOUNTING POLICIES

1.

The

accounts are prepared under Historical Cost Convention unless otherwise stated

and generally on the accrual method of accounting.

REVENUE RECOGNITION

2.1

22

Fees from students (Except tution fee), sales of admission forms, royalty and
interest on savings bank account are accounted for on cash basis. Tuition fees
collected separately for each semester is accounted for on cash basis however
tuition fees received in advance as on 31* march 2018 has been shown under the
head advances as a liability.

Interest on interest bearing advances to staff for House Building, Purchase of
vehicles and computers is accounted on accrual basis every year, though the actual
recovery of interest starts after the full repayment of principle.

FIXED ASSETS AND DEPRECIATION.

3.1

32

33

Fixed assets are stated at cost of acquisition including inward freight, duties and
taxes and incidental and direct expenses related to acquisition, installation and
commissioning.

Gifts / donated assets are valued at the declared value where available; if not
available, the value is estimated based on the present market value adjusted with
reference to the physical condition of the assets. They are set up by credit to
Capital Fund and merged with the Fixed Asset on the Institution. Depreciation is
charged as rates applicable to the respective assets.

Fixed Assets are valued at cost less accumulated depreciation. Depreciation on
fixed assets is provided on Straight line method at the following rates:-

SI. No  TANGIBLE ASSETS RATE
1 Land 0%

2 Site Development 0%

3 Buildings 2%

4 Roads and Bridges 2%

5 Tube wells and Water supply 2%

6 Sewerage and Drainage 2%

7 Electrical Installation and Equip. 5%

8 Plant and Machinery 5%

9 Scientific and Laboratory Equip. 8%
10 Office Equipment 7.5%
11 Audio Visual Equipment 7.5%
12 Computer and Peripherals 20%




13
14
15

Furniture Fixture and Fittings 7.5%
Sports Equipments 10%
Library Books & Scientific Journals 10%

SI. No  INTANGIBLE ASSETS (AMORTIZATION) RATE

34
3.5

3.6

3.7

E. Journals 40%
Computer Software 40%
Patents 9 years

Depreciation is provided for the whole year on additions during the year.

Where an assets is fully depreciated, it will be carried at a residual value of Re 1 in
the Balance Sheet and will not be further depreciated. Thereafter depreciation is
calculated on the additions of each year separately at the rate of depreciation
applicable for the asset head.

Assets created out of Earmarked fund and funds Sponsored Projects, where the
ownership of such assets vests in the Institutions are setup by credit to Capital
Fund and merged with Fixed Assets of the Institutions. Depreciation is charged at
the rates applicable to the respective rates. Assets created out of sponsored project
funds where the ownership is retained by the sponsors but held and used by the
Institution are separately disclosed in the Notes on Accounts.

Assets, the individual vale of each of which is Rs 2,000.00 or less (except Library
Books) are treated as Small Value Assets, 100% depreciation is provided in respect
of such assets at the time of their acquisition. However physical accounting and
control are continued by the holders of such assets.

INTANGIBLE ASSETS:-

4.1

4.2

4.3

Patents and copy rights, E Journals and Computer Software are grouped under
Intangible Assets.

Electronic Journals (E-Journals) are separated from Library Books in view of the
limited benefit that could be derived from the provided. E-journals are not in a
tangible form, but temporarily capitalized and in view of the magnitude of
expenditure and the benefit derived in terms of perpetual knowledge acquired by
the Academic and Research Staff; Depreciation is provided in respect of E-journals
at a higher rate of 40% as against depreciation of 10% provided in respect of
Library Books.

Expenditure on acquisition of software has been separated from computers and
peripherals, as apart from being intangible of obsolescence in respect of these is
very high. Depreciation is provided in respect of software at a higher rate of 40%
as against depreciation of 20% provided in respect of Computers & Peripherals.

STOCKS:

Expenditure on purchase of chemicals, glassware, publications and other stores is
accounted as revenueexpenditure. The closing stock as on 31* March 2018 has not been

accounted for.

{
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RETIREMENT BENEFITS

Retirement benefits i.e., New Pension Scheme scheme has been adopted by the Institute
and Contributory Providend Fund in case of Director whereby a percentage is deducted
from the salary of the Director and the same amount is contributed by the Institute. The
accounts and the fund is maintained by the Institute.

EARMARKED/ENDOWMENT FUNDS

Funds received for specific purposes have been kept as Earmarked funds. The Receipt
and Expenditure are accounted for on cash basis. The unspent balance is kept in the
bank account.

7.1 CORPUS/ CAPITAL FUND

A Capital Fund is maintained by the Institute. The fund is made up of the value of
grants utilized for the purpose of fixed assets during the year and the excess of
income over expenditure as on 31% March.

The balance in the fund which is carried forward is represented by the balance in a
separate Bank account, and Fixed Deposits with the Bank and Accrued interest on
Fixed Deposits.

ENDOWMENT FUNDS

There is no endowment fund maintained by the Institute.

GOVERNMENT AND UGC GRANTS

9.1 Government Grants and UGC grants are accounted on realization basis. However
a sanction for release of grant pertaining to the financial year is received before
31*March and the grant is actually received in next financial year, the grant is
accounted on accrual basis and an equal amount is shown as recoverable from the
Grantor.

9.2 To the extent utilized towards capital expenditure, (on accrual basis)
governmentgrants and grants from UGC are transferred to the Capital Fund.

9.3 Government and UGC grants for meeting Revenue Expenditure (on accrual
basis)are treated, to the extent utilized, as income of the year in which they are
realized.

Unutilized grants (including advances paid out of such grants) are carried forward
and exhibited as liability in the Balance Sheet.
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10. INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME 6
ACCRUED

To the extent not immediately required for expenditure, the amounts available
againstsuch funds are deposited for fixed term with Banks, leaving the balance in the
Savings Bank Accounts

Interest received, interest accrued and due and interest accrued but not due on such
funds are not treated as income of the Institution.

11. SPONSORED PROJECTS

11.1 In respect of ongoing Sponsored Projects, the amounts received from
sponsoredare credited to the head “Current Liabilities and Provisions -Current
Liabilities -Other Liabilities -Receipts againstongoing sponsored projects” As
and when expenditure is incurred /advances are paid against such projects, or
theconcerned project is debited with allocated overhead charges, the liability
account is debited.

11.2 In addition to the Earmarked Fund for the Junior Research Fellowships funded
by University Grants Commission, Fellowships and Scholarships are also
sponsored by various organizations. These are accounted in the same way as
Sponsored Projects except that the expenditure generally is only on
disbursementof Fellowship and Scholarships, which may include allowances for
contingent expenditure by the Fellows and scholars.

11.3 The Institution itself also awards Fellowships and Scholarships, which are
accounted as Academic expenses.

12. INCOME TAX

The income of the Institution is exempt from Income Tax under Section 10(23c) (iiiab)
of tax is therefore made in the accounts.

i
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NATIONAL INSTITUTE OF TECHNOLOGY-SIKKIM

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULE: 24

NOTES TO ACCOUNTS

1.

The ‘National Institute of Technology Sikkim’ was formed by way of an Act passed by
Parliament titled “ The National Institutes of Technology Act 2009”.

The Financial Statements has been prepared based on the ‘format of financial statements
for central higher educational institutions’ as has been provided by the Ministry of
Human Resource Development Department, Government of India.

TAXATION:

The University is exempt from payment of income tax as per the provision of Section
10(23C)(iiiab) of the Income Tax Act, 1961.

FIXED ASSETS:

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and
taxes and incidental and direct expenses related to acquisition, installation and
commissioning.

3.2 Capital Expenditure incurred on renovation and construction of new building and
structures has been done on land provided by the State Government. The
ownership of such land is with the State Government.

DEPRECIATION:
4.1 Depreciation on fixed assets is provided on Straight line method at the following
rates:-
SI.No  TANGIBLE ASSETS RATE
1 Land 0%
2 Site Development 0%
3 Buildings 2%
4 Roads and Bridges 2%
5 Tube wells and Water supply 2%
6 Sewerage and Drainage 2%
7 Electrical Installation and Equip. 5%
8 Plant and Machinery 5%
9 Scientific and Laboratory Equip. 8%
10 Office Equipment 7.5%
11 Audio Visual Equipment 7.5%
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12 Computer and Peripherals 20% 6

13 Furniture Fixture and Fittings 7.5%
14 Sports Equipments 10%
15 Library Books & Scientific Journals 10%
SI. No  INTANGIBLE ASSETS (AMORTIZATION) RATE
1 E. Journals 40%
2 Computer Software 40%
3 Patents 9 years

4.3 Depreciation is provided for the whole year on additions during the year.

4.4 Assets, the individual vale of each of which is Rs 2,000.00 or less (except Library
Books) are treated as Small Value Assets, 100% depreciation is provided in respect
of such assets at the time of their acquisition.

4.5 A High Performance Computer setup and donated to the institute by CDAC Pune is
on trial run and is being currently managed by engineers from CDAC. The asset
shall be taken into the assets of the institute after the High Performance Computer
is handed over to the institute fully.

RELATED PARTY DISCLOSURE

Name of the Transaction : Dr NidhiGovil
Nature of Transaction : Visiting Faculty Member — Honorarium
Amount : Rs. 3,95,161.00

CAPITAL COMMITMENT:

Estimated amount of contracts remaining to be executed on capital account and not
provided for is

Rs 8.00Crore( previous year Rs6.13Crore).
CONTINGENT LIABILITY:

There is no contingent liability as on the date of Balance Sheet.

PROJECT ACCOUNTS:

The project accounts have been shown in the schedules to the Financial Statements and
the balance as on
31% March 2018 of each project is taken into consideration under current li




N\
6; 9. CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS:

In the opinion of the Management, the current assets, Loans, Advances and Deposits
have a value on realisation in the ordinary course, equal at least to the aggregate amount
shown in the Balance Sheet.

10. WAIVER OF FEES

As per notification No F.No.33-4/2014 —TS. III dated 24.6.2016 of the MHRD Govt. Of
India the institute has waived the fees for the SC/ST/PH students and have charges less
fees for the economically backward students as per the criteria mentioned in the
notification. The amount of Rs 61.06 Lakhs was collected from the economically
backward students during the year 2016-17 which have been refunded back to the
students after verification of claims as per the criteria mentioned in the notification as
on the balance sheet date.

11. Schedules I to 24 are annexed to and forms an integral part of the Balance Sheet at 31st
March 2018 and the Income and Expenditure account for the year ended on that date.

12. RE-GROUPING:

Previous years’ figures have been re-grouped and re-arranged wherever necessary.

Accountant
Account Section
U sk v Ry
ational Institute of Technology Sikkim
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