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SEPARATE AUDIL REPORT ON THE ACCOUNTS OF
MATIONAL INSTITUTE OF TECHNOLOGY, SIKKIM
FOR THE YEAR ENDET 31 MARCH 2014

(Wide Secton L2 of the Compiroller and Aahior Giereral®s

(Dutizs, Poveers and Conditions of Sordee) Ace 19713



SEFARATE ALDIT REPORT OF TUE (COMTPTROLLER AND AUDITOR
GENERATL OF INDLA ON TUE ACCOUNTS OF NATIONAL INSTITUTL OF
TECIHNOLHY, SIKKIN FOR THE YEAR ENDED 31 MARCH 2014

-
|

-~

woo laoee audared che atacwel Belance Shes of fetiongl Instioos of Teeaocedngy
Sikkiry g a0 hdach 2014, the Income & Pvpembliture Account and Foecizts and Puyments
Account for e venr 2mled on that date ander Secon BRED of the Corpoecler 2 Auditor
Geacrals (Deties, Powss & Crmdilions of Suvice) acs 1971 sead wilh Secton 22025 of dhe
Salinnal Taatitete of Teclowlogy Act, 2007, hes: firancial staccments aoe e nesporsia ity of
the Institae’s mapagement.  Our respensizlie s i express an spinion oo e loancial
stemier s bomsed oncadr aodit.

-

2, This Separete Aadic Repodt contains the commenis of Te Compraller wid Aaedior
Cremeriny o) Irena (0AG) wn the accounring trestmenl omly with mogand W0 classification.
onfrrmdny with the besl aconontivg prastecs. acconnting standerds uod disclosse ronce. are.
Audit ersereazions oo Sinemend traresichions will iceard wocompliones with the Law, Rules and
W zul aticens (Pocpriere ond Fagular tv) amed 2 Mieney cumi- corformance sspecis. e, Uy, am
pepovried thecigh Tnspoedon Bepors i A7 s Auhit epo sepaately.

4 Wi lave eoaducted onr aodil o accorduese with waditing slardards penecally avepred
in Imdie, These standards cegoire tat we 2len aod perorm the audic oo abrain reasonotle
assurimes kool whether e ficanzial statemens: ave free Form —uslera] mi-szbements, A0 audit
includes examiring on a @80 basiz, ovidzoces supponicg the amouns and Jisclosuee o ihe
Eppacial stitesnienls. Anoawdil @750 iachedes assessing the socovnhng principles wed and
Airnificant estmatse mude by Cie nonmsen2nt, asowell g ovaloating e verill presentanion sl

liaarcial staements. Wo belisve thu, orr asil provvides a rea<onalb’c hasis tol our spinion

-

4 Fiecazd anooue audis, wac sopon Lt

3. W2 Niave obrained all the informaticn aned esplorations, whizh L: the bese el our
b leiee and halef wore nocessasy For he purpoee ol oo awelic

ii The abawe Sheet, Trenme and FExporditee Accounl and Hegeirs and Favirents
Aszponnl a1 with By this repo have net Been drowen wp o the Torman presciibed by
the %ircstee ol Trnasce, vz, ofF [rdia,

Ik It npinion, popzs hooks of acconuts and otler pelevarl reconls have oezn
peainlicne] b ke Sangnal nstibne HF Techoolagy Sikim £z raquiced under ses 22
Lot the Mation:a Imstitne ol Lechanlopy A, 2607 in w0 fae ag it appeans 2om ous
cramiracion of such bouis

. W bwther report chat;



A BALANCE SHEET

Schedule b Capital Werk-In- P rgress T 631,72 lukh
Compurer Peripheries T 32,73 Lakh

Tre Inatituic had purchazed (MWarct Z014) computer poripheries of © 25 19 Lakh against which
reart payrnest al T 10045 Takh weas mande, Uhe s tule peconmied The transacticn imocs kuoks
ihe cxtent of the puvioert mace of ¥ 17.253 Lakk. This has reszled in anderstazement of ' Capital
Woork-Ti-Progresa’ by T 10094 Taklb wall conseguent arnlemstiaw ment of “Cureent Liahelities and
Fresversions' lon 1 wqrr e swlenl.

B GRANTE-FA-ALD

Az pey the Annual Accounts, e weatilized pranl was T 99376 T2kl oo 1 Apreit 2015 Mo
arvinnl s stateed 1o bave Teen recerecs or expeee! donme the camenl pgar as per Schedulz $
b Ammual Accuuny for 2007302 Hewever, a5 per the ulilizion cerhlicae uoishesd 10 the
Minizry ol Homean Resousee Depurtment, Oovemmaent of Lngia (0L, the cpeming balioce iz
T 121410 skl apainst which ¥ 95524 lakh was expended daring the cocrend veer leaving a
halarce of T 05d %8 Tkl | o, the amount of pmans desivied inhe Anroal Aczuunis bas pol
been recenciled wish the Utiliuon Certitizate submitled.
. GENERAL - Ferial af Accoueniy

Wimstey ol Fimarec, G0 hed  momduced oniforn Formsn of Accouns Tor all Ceral
Acturmmmg Folics i 20T 0 commialzlign with O of Imnbe, Aceounds ol the bl
[nstitale ot lechooogy, Bikkim bavs been prepaces in the o tormet of weecuns sotroducsa by
Minlsiry ol Humnn Feseures Developimens, Oovenunent of [ndia Sor nscitutions of Higher
Ldvention, which is still voder fizalization in coasudacdon with CAG of [ndia

I HANAGEMENT LETTER

Creticicnzics whizh have rot becn nweloded e e Al idegoc) lave been brocehil e e nntioe
of e Matiozl Tesne: o Techoalopy Sikkim tbrough @ merisemeat leler Beogs zeparate b Gor
reiriesd sl jechies.

v, Brbjeso woour chesprsticns in che procediog pasagrapha, we reposl taat the Balwacse Shost
end Ireome & Exwenditne AccodniRecopl & Pavioent Accoant dealt waith by s
PCPRIT AL 1 ageceinenl with e boesla n “avcounls,

vl Taoa apriicn gl o the best of oore infommation end acconding 10 the sz lunaliens siven
Wt s, the wrd lmamesd stnements tend togesher with the Acsounsng Policies and Modcs
aal gmvestl= el Tt o fthe sipmificant rmattors sewsced abiowe and ocher mattors
mentiongd in Annexure to this Aodit Report give 2 trae and o view in eeafammty with
apcounting principles aonesally gccxpred iv ludi-:

"4 L0042 lakh + £ 205,68 2k [ AE]- T L3100 a4t
“#1216.10 lakh T lakk - T 27485 aka



litd im su lur s It r=litles o the Dolance Sheet of the statz of aftwirs of the Baiionol
Lostitute of Techoology as a 51 blarch 2014 and

(2} im0 far as it celazes toe che loeooe & Exoondiloe Aceaod ol the Dol o the veas
eavdied 51 Warch 26141,

For and an bebalf of
The Coammplraller and Awditer Cenerol nf Todlia
)

I
(¥ nnlal {hhnanins)
Acenuntant Ceerneral CAwdit),
Sikilim, Gangiek



ANMEXL RE

l. Adeguacy nf Internal Audit Syslem:

Wationsd Dsttule ol Lechoe logy, Sikkim dues oo have un Intermasl Audit Svatem.

2. Adeguacy of Loternal Control Sy shein:

Couiog the year 2002-14, thiee cheques ssepanod wod naady for maoe o osupeliors wese urgad by
urknan porsons and money waEs wirbdiewn from the baok aecount of the e In resse

ol ome: chegue, the amnoant frandulently withiresn was refurned by the Dank and baspncs noount
of T 748 Lakh was returned by che Bank in 2014-15 The arginal cheguzs are sill lving with

ez lastitole, Tias shoews ae intemal cootrol sysiem with reracd to costody and issue of chegques
o wep k.

A Syalean uf Physical verification of Bxed gssers

Mor phyesica | werilcalaon o7 assels wiss cirmisd oul by (e manogemen. duriog (e veur 2013-14,
4. system of Physical verification of myveatnry

The plovsical veridication of iveuton stock Das oot Toeo carned oot sance e date of ieeeption.
A. Repularity in payment of statubery dues

The Tnzctale isd nos provides labliny for the Cmployers contrbution towards CFPF nmounting
¥ 0.23 Lakh for dhe foerh auarter of 231 3-14, Furttier, the lasioute has not baer remitiag ics
cnntibitioa timely ke the 56 account and the lumids of C1F Reve ol been earmng imlerest al
L prrescribiess rale Thie anstiliele 35 vel o maiclaio proper aceouots lor the CPL aecount and s
yel fo gucemuin the interest amoumt peyable on the fund.

(Vanlal Chliwanga)
Acvonntant Ceoeral {Audit),
Sikkim, Ciangbnk



Manish Khanna & Co.
Clhuniered Accoomail s

0. 1T P oo, 2 ochar, Ddvadar, Ya o Lal, Kai-ilel FAEI0
Lttarakiand

Fromasz: (U OO 23872000 2306 vy #8%1H2aL |mazlle|
e i 1 ome— i_'_'.'"| Emko, el

webyitezao. mkea, net
Chattated Acasnntant’s Report ot compidation of aocautits

To,

Thr Dir=ctwr

Matlonal nstitute of Technology
Sikkiim

(I the bass of budcensation ocovided By managesmcnt are bhawve compited the
Salance Sheet of Mational Ingtitute of Technology, Sikkim |, hereinafter refecred to
a3 the Inadture, as of March F1, 2071 ond the Income prd Fapenditume accoani
and Feceints and Payments Accounl fur the penod Then ended.

The wnandited Balsyee Shest aead the Expenditure account and Beceipts mad
Pevmient Acconie: soe in agreement with the bookis of account,

Wa vertify that:

4, The Institute has maintalned accounts on the basls of penemily
rRecepted aceounting princlples

b. Propet besks of acoonnts, except far fixed ascets roglater and fon
reglater, ara malntalned o record the financial transactions

Il.k-_.[} l— :__.P'

Manish ¥havhri, FC8, THISATCAL
Muembersbup Ak Q77828
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Maniah Eheata 8 Co

Charcered Avcouniamts

Tirm leemisimiliin Semmbwer OUORSHES

Plece Pevanpla . 2ilklom
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MNATTCFNAT INSTITUTE CIF TECIPSLILOIL Y, STRK T

BALAMNCE STTFTT A5 AT ¥ March 2IFl 4

(Amaonnt in Iis)
i SCRLIKE PS5 CHe ELINNS Gohedals Current Year Treviaus Yiear
CORTDS T
GEMBHAL ELMLY I 006,22.239.500 20033 455,00
LAEFEHERD GOVERMNMENT GEAMNTS z ALSLIETAT  LARZANYAN
OCEICWATEON CATMATKED FL'N O 4 TAL, 45 0| 422048200
CAFITAL BN YR TIES? N TT.9E TR AR
LA Iy S BRI (25 - -
Seeuted
[Insceuted -
CURRENT LIABILITIES & FROYISIINS £ 4050 203 .00 1502 22540
TOTAL [TILTTERER ST TheR, TA. 4%
AFFL I 871 131 CIF FLIM 1SS !
[TNED ASSETS o *
Laogille Anseda 0,065, 22927 Lio% 25707 [k
Tntangible Asscts
Lapital Wodk-lo-Fropreas 0.51,72,342.00 17572 851,00
1INV ESITAFN TS
Luny Term - -
GlentHlerm -

CLERENT ASSELS
1 C0ANS, ATFVANCES & TEPOGITS
TOTAL T

=J

H 3251731 0N
17,2417 55k.27

LPe

37354200 )

[ 3. 18.00, 023,00

74 LEEN0D
1665 TR, T2900

Figwificant Accunnting ['olicies & Mates un
Aecmints - Schedule 18
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MATIONAL INMSTITUTE OF TECTIXNOLONE T SIKHEM
INCLIME AN FAFERTMTURE ACCODNT TOR TIC YEAR CHNOED
for the yaar ended ¥arch 31, 2004

1A mannd In Haj

Lrovioms tear
Clurrenl Year .
I'alal
Carpua | Designated [Geoeml Cupital Fuid
. Schedule Eund Thond (und

Avderiic o= i 'y ISLALRIOAG | 1,13,52. 50660
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MATIIN AL INSTIIUTE CiF TECHMOLOD ¥ A KK
SCHEDOULES PORKITNG PART OF BALAILCE SHEET AS AT HARCH 31, 2014
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SULLELULES FORMING PARE OF DALARCE SHELL A% AT MAHCLL L, 2004
ECHEDULE A - DESIGNATECVE ARMARKETD FURNTS
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SUHEDULES FORMING FART OF BALAMUE SHEET A5 AT MARLH 31, 2014

SCIEDLILE 4= CAPTTAL FUKDIS
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SCHEDULES FORMIMNG PART OF BALASDE SHPET AS AT MARCH 37, 374
SCHEDULES « CLTRAENMT LIARILITITS & TROYTIIONS
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ACHFTHOLES FOWIRG PART OF BAl AKCE SHEET
SCHETHULEE EJSELF AESETS
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